BcTtynaet B cuny ¢ 14.08.2026 .

MMPEAYIIPEXXJIEHUWUE O PUCKAX
(ITpunoxenue Ne 1 Kk Cor/ialiieHUIO 0 COBEPIIIeHHH orepaliyii C 6eCriocTaBOUHLIMU BHEOUPKEBBIMU
(b1MHaHCOBBIMH UHCTPYMEHTaMH )

Lens Hactosimero IlpeaymnpexgeHusi o pyuckax (Janee mo Tekcty — «IIpegynpexzaeHve») —
yKa3aTh K/MeHTy Ha pHCKOBAHHBIM XapakTep orepaiuid ¢ 0ecriocTaBOUHBIMH BHeOWDP>KeBHIMU
(UHAHCOBBIMU WHCTPYMEHTaMHW W TIpeAyNpPeAWTb ero, 4TO BO3MOKHOCTb TIOTyYeHUs] MPUObLTH
Hepa3phIBHO CBsi3aHa C PUCKOM T0/TyueHHst yOBITKOB. KoMITaHUsI B MaKCUMaTbHOM CTeTeHU CTPEMUTCS
K packpeiThio KnueHTy MHGOpMalMyd O BCeX PUCKaX, CBSI3aHHBIX C coBeplieHueMm Omepauyii Ha
(rHaHCOBBIX PbIHKAaX, OJJHAKO MepeueHb PUCKOB, TIPUBEIeHHBIX B HacTosiieM [lpenynpexaeHuu, He
SIBJISIETCS UICUEPIThIBAIOIIUM BC/IeZICTBUE pa3HOOOpa3usi BOSMOKHBIX CUTYalUid, BO3HUKAIOLIUX TIPU
COBepIIeHUH yKa3aHHbIX Onepaiyi.

1. ITpu coeepiienun Oriepanyii M0060e W3MeHeHHWe I1jeHbl MHCTpyMeHTa MOKET WMeThb
3HauWTe/bHOE B/IMSIHUE Ha COCTOssHMe AKKayHTa KnueHTa BBUY 3(ddekTa MapkuHanbHoro Ineua.
B cOOTBeTCTBUM C 3TUM 00CTOSITE/TLCTBOM TPU JIBWKEHUH PhIHKA MPOTHUB 03Uy KiineHTa OH MoXeT
TOHeCTH YOBITOK B pa3Mepe BHeCEHHbIX Ha AKKAayHT JIeHe)KHBIX Cpe/ICTB, a TaKke B pa3Mepe
JIeHEXKHBIX CPeJICTB, BHECEHHBIX UM JIOTIO/IHATENBHO J/1s1 noAeps>kaHrst OTKpbIThIX [To3unumii. KnveHT
HeceT TIO/THY0 OTBETCTBEHHOCTD 3a yueT BCeX PUCKOB, UCIO/Ib30BaHKe JIeHe)KHBIX CPe/ICTB U BBIOOD
CTpaTeruy COBepLIeHUH JaHHbIX Oneparuii.

2. Pasmep Cripesia He siBiisieTcsl (DPMKCUPOBAHHBIM UM TP €r0 pacIIMpeHHUd yOBITOK
YBe/IMUUBAETCSI OJHOBPEMEHHO I10 BCeM MO3ULMSM, B TOM UYMC/Ie Xe[)KUPOBaHHBLIM, a yBeJIUueHUe
yobiTKa mnpuBoAuT K cHwkeHuto Cpexacts  (Equity). YMeHbIlleHWe HepeaTM30BaHHOTO
TI0JIO)KUTETbHOTO  (DMHAHCOBOTO pe3y/bTaTa IO TIPUOBIIBHBIM TO3UIMSM  OJZHOBDEMEHHO C
yBe/IMUeHHeM HepeaslM30BaHHOTO OTpULiaTe/IbHOrO (DUHAHCOBOTO pe3yJsibTaTa 10  YOBITOUHBIM
TO3ULIUAM B OT/e/IbHBIX PEIHOYHBIX CUTYaLUsIX MOXKeT IpuBecTy K CTon-AyT.

3. B HeKOTOpbIX CUTyalLusix, TaKMX Kak paciuupeHve Cripefja, UCMOJb30BaHue (DyHKLIWH
“ABTO-yBe/iMueHre” He TrapaHTHMpyeT 3aliuTy OT I[I0JyYeHWs OTpuLaTenbHOro Tekylero
®dunHaHcoBoro Pesynbrata mo OTkpbiTOM [l03MIIMK, UTO MOXKET MPUBECTU K [JOCTWKEHUIO YPOBHS
Crom-AyT, a TakKke COMpsDKEHO C PHUCKOM HEeOJHOKpPATHOTO cpabaTbiBaHUs (GyHKIMU. KiveHT
TIOHMMaeT M COTJalllaeTcsl, YTO HeoJHOKpaTHoe cpabaThiBaHUe AAHHOW (YHKLIUK OCYII|eCTB/ISIETCS B
aBTOMaTUUeCKOM pexxuMe 0e3 3arpoca JOTIOHUTebHBIX TOATBeP)KAeHU! co CTOpoHbl KimeHTa,
MOJKeT CJTyUMThCS B TeueHre KOPOTKOro repro/ia BpeMeHU (CeKyH/Ibl ¥ MeHee) 1 IPUBeCTH K MIOJTHOMY
n3pacxooBanuto CBobogHoro OcraTtka [deHexxHbix CpecTB. KoMriaHusi peKOMeH/yeT UCTI0/Ib30BaTh
MeXaHW3M OrpaHHueHUsi YObITKOB ITPU UCTIOb30BaHUH JJAHHOM (PYHKI[MH.

4. Komnanusi BrpaBe OrpaHUUMTbL HKCII0/Ib30BaHWE / OTK/IHOUMTh HEKOTOpble (QYHKLWH
HMHBECTUPOBaHUsI, orrcaHHble B PersnamenTe (“ABTo-yBesnueHue”, “YBenrueHre CyMMbI oniepaLiumn’,
“PenHBeCTHpPOBaHMWe”), BK/IIOUasi, HO He OIPaHUUMBAsICh, Iepe/l BLIXOAHBIMU M UHBIMU HepabourMMH
[HSIMH, B TIEPUOJ, TIOBBILIIEHHOW BOJIATW/ILHOCTU Ha PbIHKE U B IPYTUX CUTYaLUsIX M0 YCMOTPEHUIO
Kommnanuu.

5. Ucrnons3oBanuve (yHKIUN “ABTO-yBesvueHue”, “YBejldueHHWe CYMMbI oOreparuun’,
“PerHBeCTHpPOBaHHE” MOKeT ObITH HEJOCTYMHO B CJjiyuae CHWKeHUsi KowmmaHuel mpejesbHOr0
pasMepa Map)KWHa/IbHOTO Iuleya 1o VIHCTpYMeHTy HWKe yCTaHOB/eHHOro KiiMeHTOM YypOBHs IIO
Tekyllel OTkpbiTOM [To3uiium.

6. Llenblii psi UHCTDYMEHTOB UMeeT 3HaUMTe/IbHbIN BHYTPUHEBHOU Juania3oH N3MeHeHHs
LIeH, YTO Mo/pa3yMeBaeT BBICOKYIO BepOSITHOCTb IO/IyYeHus 110 paccMaTpuBaeMbIM OrnieparnjusiM Kak
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NpUObLTH, TakK U YOBITKOB. B CiTyuae MOBBIILIEHHOW BOJIATUILHOCTH, TIa/IeHUsT TUKBUAHOCTH U JPYTHUX
3HAUMTEe/IbHBIX U3MEeHeHU PLIHOUHBIX YC/IOBUH, BBI3BIBAIOIIMX U3MeHeHHe KOTUPOBOK Oosiee ueM Ha
5% 3a mneproz, He TIpeBbIIAKOIMK JaUTenbHOCTH OnepauyoHHoro nHs, Komnanus BrpaBse
3a¢uKcupoBaTh (PMHAHCOBBIA pe3ynbTaT Mo OmnepauysM KiveHTa Mo 1jeHe, He TNpeBbIIIAOLIeN 5-
MIPOLIEHTHOE H3MeHeHHe KOTHMPOBOK I10 OTHOILIEHHIO K MOMEHTY Hayaja M3MeHeHUsl KOTMPOBOK
®unHaHCoOBbIX VIHCTpyMEHTOB, onpezeeHHOMY KomnaHuei.

7. KnueHT npuHUMaeT Ha cebsi pUCK BO3HMKHOBEHHS] (PUHAHCOBBIX TIOTePh (YOBITKOB) IO
MPUYMHE HEeHCTPaBHOCTH MH(POPMALIMOHHBIX, KOMMYHUKALIMOHHBIX, 3J1IeKTPUUECKUX U UHBIX CUCTEM,
VICITI0J/Ib3yeMBIX /17151 coBepIleHrs1 Onepanyi, npeycMOTpeHHbIX CoraiieHueM U NMPUIOKEeHUsIMU K
HeMy, KOTOpbIe NTPOX30LUIN He 10 BiHe KomnaHuu.

8. KmeHT 0Cc03HAET 1 coryiammaeTcsi ¢ TeM, 4to Aoctym K Tepmunany, Jlnunomy KabuHery,
Be0-CaliTy W/WIM JPyrUM CepBUCaM W/WaM yciayramM KommaHuu MOKeT ObITh OrpaHWueH Wn
HEBO3MOXXEH C TeppUTOpWH OT[eNbHbIX WHOCTPAHHBIX TOCYAApCTB B CUIY IPUMEHUMOIO
3aKOHO/|aTe/IbCTBA, PEry/ISTOPHBIX WA WHBIX TPeOOBaHUM, TEXHUYECKUX OTPaHUUeHUH MO0 MHBIX
00CTOSATeNbCTB, HaXOAAIMXCs BHe KOHTPosisi Kommanmu. KimueHT mpuHuMaeT Ha cebsi BCe PHCKH,
CBSI3aHHBIE C TAKUMU OrPaHUYeHUSIMU WA HEBO3MOKHOCTBIO ZI0CTYTIA, BK/IH0Yast PUCK BOSHUKHOBEHUS
NMOObIX UHAHCOBBIX MOTEPH (YOBITKOB).

9. KiueHT Takke mojTBep)KJaeT, uyTo ucrob3yembli Kommnanvernt TepmyHan v JIMUHbIA
KabvHeT MOTyT TpefoCTaB/IsATHCS CTOPOHHUM TMOCTABLUIMKOM (TPETBHM JIMLIOM), M OCO3HAET, UTO
Bnagesnen; TepmuHana//lnunoro KabvHeTra W/uaM COOTBETCTBYIOLIMM TMOCTAaBLIMK BIpaBe B 000e
BpeMsi 110 CBOEMY YCMOTPeHHI0, 6e3 TpeiBapuTe/IbHOTO yYBeJOMJIeHHsI, OTPaHUUUTh, TPHOCTAHOBUTh
00 TIOJTHOCTBIO MPEKPaTUTh MPeA0CTaBIeHHe K HUM IOCTYTIa, B TOM UMC/ie B OTHOLIeHnu Komrannu
W/WIA OT[e/bHBIX T0/Ib30BaTesiell. YKa3aHHble COOBITHSI HAaxOAATCS BHE DPa3yMHOTO KOHTPOJIS
Komnannu u Komrianust He MOKeT TMOB/IMATh Ha HUX. OrpaHnyeHue, NMPUOCTAHOBKA MO0 TOJTHOE
TnpekpalljeHue J0CTyIa MoBIeveT 3a co00i HeBO3MOXKHOCTS /1711 KineHTa coBepIlaTh oreparjyy.

10.  KnueHT npu3HaeT, YTO B PbIHOYHBIX YCJIOBHUSIX, OTJIMUHBIX OT HOPMAa/bHBIX (II€pPUOZbI
TMOBBILLIEHHOW BOJIATWIBHOCTH, [IOHVDKEHHOM JIMKBUJHOCTH, HEOIIpe/le/IeHHOCTU Ha PbIHKe, CBS3aHHOM
C TeOoro/MMTUYeCKUMH (aKTopaMH U TIp.), BpeMst 00paboTku pacriopsbkennid u Ilpuka3oB Kimenra
MOJKeT yBeJIMYMBaThCS.

11.  KnumeHT mpuHMMaeT Ha cebsi PUCK BO3HMKHOBEHHS! ()MHAHCOBBIX TIOTepPh (YOBITKOB),
BBI3BAHHBIX 00CTOSTE/TECTBAMH HEIPeoj0/IMMON CUbI ((hOpC-Ma>kop), 10/, KOTOPBIMU TIOHHUMAeTCst
moboe zelicTBre, COOBITHE WU sIBJIeHHe, TTPOU30ILIe/lee He TI0 BUHe KoMmaHny, B TOM 4HC/ie, HO He
OrpaHUYMBasICh:

11.1. 3abacToBKH, MacCOBble OeCTIOPSAKH WM TPAKJAHCKUE BOTHEHWs, TePPOPUCTHUECKHEe
aKTbI, BOWHBI, CTUXHUIHbIe Oe/CTBYS, aBapyy, I0Kapbl, HABOJHEHUs, IITOPMbI, yparaHsel, mepebou
3/IeKTPOITUTaHNs], KOMMYHUKAL[IOHHOTO, TPOTPAMMHOT0 U/IM IEKTPOHHOTO 000PYZAOBaHKs, KOTOPOe
1o 000CHOBaHHOMY MHeHHI0 KoMmaHuu MprBesio K AecTabuIi3alyy pelHKa WK PIHKOB OJJHOTO WA
HECKOJIbKUX HHCTPYMEHTOB;

11.2. npuoctaHOBKa pabOThI, TMKBUZALIMS WK 3aKPBITHE KAKOTO-TMO0 PhIHKA /T OTCYTCTBHE
Kakoro-nm1bo cobwITusi, Ha KOTOpoM KoMmmaHusi OCHOBBIBaeT KOTUPOBKH, WX BBeZIeHHe OTrpaHIueHNi
WM CrelyanbHbIX WIM HecTaHZApTHBIX yC/I0BUM coBepiueHus: Omnepauuii B TepmuHane, a Takxke
nipoBefenys Oriepariyii Ha 11000M pBIHKE, WM B OTHOLIEHHH JTFOO0r0 TaKOro COOBITHSI.

12. IIpu nylanmpoBaHuu u nposefieHnH Ornepanvii, CBS3aHHBIX C ITOBBILIEHHBIM PUCKOM,
KnueHT [0/DKeH yuuThbiBaTh, UTO Ha MPaKTHUKe BO3MOKHOCTH IOJIOXKUTETbHOTO M OTPULIATEbHOrO
OTKJIOHEHMS] peaslbHOro pe3ysbTaTa OT 3alyIaHMPOBAHHOTO (WM 0XKM/aeMOr0) 4acTo CYIeCTBYIOT
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O/THOBPEMEHHO U Peajin3yIoTCs B 3aBUCUMOCTH OT LIe/I0T0 PsiJila KOHKPETHBIX 00CTOSITENIbCTB, CTENEeHb
ydeTa KOTOPBIX M orpejessieT pe3y/ibTaTUBHOCTb Onepauuii KnveHra.

13. YuutbiBas Bblllen3noxkeHHoe, Komnanusg pekomeHAyeT KiiMeHTy BHUMAare/bHO
paccMOTpeTb BOIMPOC O TOM, SIBJISIKOTCSI JIM PUCKM, BO3HHUKAROLMe TpU npoBefeHurd Omnepauyii Ha
MeXXyHapoZAHOM (PMHAHCOBOM DbIHKE, PUeMJ/IEMBIMU C yUeTOM IieJieli U PUHAHCOBBIX BO3MOYKHOCTeMH
Knuenra.

14. Hacrosiee TlpeayrnpexxieHrie He UMeeT CBOeM Lie/ibl0 3aCTaBUTh KimeHTa O0TKa3aTbCst
oT coBepiieHus: Omnepaiuii Ha MeX/yHapOJAHOM (PMHAHCOBOM pBIHKE, a TIPU3BaHO MOMoub KineHTy
OLIeHUThb PUCKU, CBsI3aHHbIE C COBepILIeHHeM IaHHbIX Ornepaljuii, ¥ 0TBeTCTBEHHO MO/JOMTH K PelleHHI0
BOTIPOCa O BBIOOpe CTpaTeruu JesITe/IbHOCTU B paMKaX HMCIIOJIHEHWS 3aK/IoueHHOro ¢ KommaHwuei
CornaleHus.
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