NPEAYHNPEXJIAEHUE O PUCKAX
(ITpunoxxenne Ne 1 k CornaiieHuro 0 COBEPIICHUH OTepaluii ¢ 6€CIOCTaBOYHBIMUA BHEOUPKEBBIMHU

(UHAHCOBBIMU HHCTPYMEHTAMH )

Ienp nHacrosmero Ilpenynpexaenus o puckax (nanee no tekery — «llpegynpexnenue») —
yka3arb KiMeHTy Ha pHUCKOBaHHBIN XapakTep omepauuil ¢ OecroCTaBOYHBIMM BHEOMPIKEBBIMU
(UHAHCOBBIMM HMHCTPYMEHTAaMH M MPEAYNPEIUTh €ro, YTO BO3MOXKHOCTH MOJYYCHHUS MPHOBLIH
HEpa3pbhIBHO CBsi3aHA C PUCKOM NONy4YeHus yObITKOB. KoMmaHuss B MaKCUMalbHOW CTENEHH
CTpeMHUTCs K packpbiThio KimeHty wuHpopmanum o BCeX pPHUCKaxX, CBA3aHHBIX C COBEpILIEHUEM
Omnepanuii Ha (UHAHCOBBIX PBIHKAX, OJHAKO IEPEYEHb PHUCKOB, IPHUBEJCHHBIX B HACTOSILEM
[Ipenynpexaenuu, He SBISETCS UCUEPIIBIBAIOLINM BCIIEACTBHE Pa3HOOOPa3Hsl BO3SMOXKHBIX CUTYaLlUH,
BO3HUKAIOIUX [IPU COBEPIIECHNHU yKa3aHHbIX Onepanuil.

1. IIpu coBepmiennn Omnepauuii gr060€ U3MeHEHHE IieHbl VHCTpyMeHTa MOXET MMETh
3HAYUTEBHOE BIUSHUE Ha cocTossHMEe AKkayHTa Kimenra BBuay 3¢ dexkra MapxunansHoro [lneda.
B cooTBeTcTBHM C 3THM OOCTOSTEIHCTBOM NpPHU JBHKEHWU PBHIHKA MPOTUB mo3unuu KimeHta oH
MOXET IMOHECTH YOBITOK B pa3Mepe BHECEHHBIX Ha AKKayHT JCHEXKHBIX CPE/ICTB, & TAKXKE B pa3Mepe
JCHE)KHBIX CPEICTB, BHECEHHBIX MM JOMNOJHMUTENBHO Uil nopnep:kaHus OTkpeIThix [loznnuii.
KimeHT HeceT MOIHYI0 OTBETCTBEHHOCTD 3a yUET BCEX PUCKOB, UCIIOJIB30BAHNE ACHEKHBIX CPEICTB U
BBIOOp CTpaTeruy COBEpLIEHUH JaHHbIX Onepanuii.

2. Pasmep Crpena He sBasercs (UKCHUPOBAHHBIM M IPU €ro0 PAaCUIMPEHHH YOBITOK
YBEJIMYUBAECTCSI OJHOBPEMEHHO II0 BCEM IO3HMLHUSAM, B TOM YHMCIIE XCIHKUPOBAHHBIM, a YBEIMYEHUE
yobiTka mpuBoguT K  cHmwkeHutro CpenactB  (Equity). YMeHbleHHe — HepeasM30BaHHOTO
MOJIOKUTENLHOTO  (PMHAHCOBOTO pe3ynbTara I0 NPUOBUIBHBIM TO3UIUSM OZHOBPEMEHHO C
YBEJIMUYEHUEM HEPEaIr30BaHHOTO OTPULATEIBHOIO (PMHAHCOBOTO pe3ysbTara IO yOBITOYHBIM
NO3ULMAM B OTAEIbHBIX PHIHOYHBIX CUTYalUsAX MOXKET IpUBeCTH K CTon-AyT.

3. B HekoTophIX cuTyanusx, Takux kak pacimmpenue Cripena, UCTOIb30BaHUE (YHKITUU
“ABTO-yBEeNIMYEHHE HE TapaHTHpPYyeT 3allUTy OT MOJYy4YeHHs OTpHLareiabHoro Tekyuiero
®unancoBoro Pesynprara no OtkpbiTo llo3unuu, 4TO0 MOXET NPUBECTU K JOCTHKEHHUIO YPOBHS
Cron-AyT, a Take CONpsKEHO C PUCKOM HEOJHOKPATHOIO CpabaThiBaHUs (PYyHKIIMH.

4. Komnanus BhpaBe OrpaHMYMTh HUCIOJIB30BaHHE / OTKIIOYUTH HEKOTOpbIE (YHKLUU
MHBECTUPOBaHUs, onucaHHble B PeramenTe (“ABTO-yBennueHue”, “YBelnueHrue CyMMbl orieparuu’,
“PenHBecTUpOBaHME”), BKIIOYAst, HO HE OIPaHUYUBASICh, NIE€PE] BHIXOAHBIMU U MHBIMU HEpabOUMMHU
JHSMH, B IIEPUOJ MOBBIIIEHHON BOJATWJIBHOCTH HAa PBIHKE U B JIPYIMX CHUTYalUsAX [0 YCMOTPEHHIO
Kommnannmn.

S. Hcnonp3oBanne QyHKIUE “ABTo-yBenmuueHue”’, “YBeNIWYEHHE CYMMBI OIEpanuu’,
“PerHBECTUPOBaHME” MOXKET OBITh HENOCTYHNHO B cCllyyae CHIKeHHMA Kommanueil mnpenenbHOro
pazmepa Map)KMHaJIbHOrO Iuieda no MHcTpymeHTy Huke ycraHoBieHHoro KimmeHTOM ypoBHS IO
tekyet OTkpbiToit [lo3uiumu.

6. Llesblii psil MHCTPYMEHTOB UMEET 3HAUUTENIbHBIN BHYTPUIHEBHON AUANIa30H U3MEHEHUS
LIEH, 4YTO IOJPa3yMEBAECT BBICOKYIO BEPOSITHOCTh MOIYYEHMsS 110 paccMarpuBaeMbiM OnepanusaMm Kak
npubbUIH, TaK U YOBITKOB. B cilydae MOBBIIEHHOH BONATUIBHOCTH, NMAJECHUS JIMKBUIHOCTU U JPYTUX
3HAUUTEJIbHBIX U3MEHEHUN PBIHOYHBIX YCJIOBHUH, BBI3BIBAIOIIMX W3MEHEHHE KOTUPOBOK 0ojiee 4yeM Ha
5% 3a mnepuoj, HE mpeBbIIANOIMKA AnuTesnbHOCTH OnepaunoHHoro aHs, Kommanus Bopase
3aukcupoBarh (uHAHCOBBIA pe3yasrar no Onepanusm KimeHnTa mo LeHe, HE INPEBBIMIAIONICH



5-mpoOIEHTHOEe M3MEHEHHE KOTUPOBOK MO OTHOIICHHIO K MOMEHTY Hadalla MU3MEHEHHUs KOTUPOBOK
®uHaHcoBbIX MHCTpyMeHTOB, onpenesieHHoMY KoMmanuen.

7. KnuenTt npunrMaer Ha ce0si pUCK BO3HUKHOBEHUS! (PMHAHCOBBIX MOTEPH (YOBITKOB) IO
MIPUYMHE HEUCIIPABHOCTH WH(POPMAIIMOHHBIX, KOMMYHUKAIIMOHHBIX, YIEKTPUUECKIX U UHBIX CUCTEM,
UCIOJIB3yeMbIX IS coBepuieHust Onepanuii, mpeaycMoTpeHHbIX CorlalieHueM U MPUIOKEHUIMU K
HEMy, KOTOpbI€ MPOU30LLIN He 1o BuHe Komnanuu.

8. KineHnt npusHaeT, 4To B PHIHOYHBIX YCJIOBUSX, OTJIMYHBIX OT HOPMAJIbHBIX (IIEPUOJIBI
MOBBIIICHHOW BOJIATWIBHOCTH, MOHM)XEHHOW JIMKBUJHOCTH, HEONPEIEIEHHOCTH Ha pPBIHKE,
CBSI3aHHOHM C T€OMOJUTHYECKUMH (haKTopaMu U IIp.), BpeMs o0paboTku pacnopsbkeHuit u [Ipukazon
KinenTa MoxeT yBeIMYuBaThCS.

9. Knment npuHuMaer Ha ce0s pUCK BO3HMKHOBEHHS (DPMHAHCOBBIX HOTEPH (YOBITKOB),
BBI3BAaHHBIX 00CTOATEIHCTBAMH HEMPEOAOIMMON CHIIBI (Popc-Maxkop), MoJ KOTOPHIMH MOHUMAETCS
nroboe aelicTBre, COOBITUE WK SIBICHUE, IPpou3oIeiiee He no BuHe Komnanuu, B TOM 4uciie, HO He
OTrpaHUYUBASICH:

9.1.  3a0acTOBKH, MacCOBBIE OCCIOPSAKH WM T'PAaXITAHCKUE BOJHEHUS, TEPPOPUCTUUCCKHUE
aKThI, BOMHBI, CTUXUHHBIC OCICTBUS, aBapUH, MOXKApPbI, HABOJAHCHHUS, IITOPMBI, yparaHsl, nepedou
ANIEKTPONMUTAHUSA, KOMMYHUKAIIMOHHOTO, IPOrPAMMHOTO WJIM 3JIEKTPOHHOTO 000pYyIOBaHHUs, KOTOPOE
1o 000CHOBaHHOMY MHEHHUI0 KoMIanuu npuBeso K JecTadMin3aluy phlHKA WM PHIHKOB OJHOTO WU
HECKOJIbKUX UHCTPYMEHTOB;

9.2. mpWOCTaHOBKAa pa0OThl, JHUKBUAANMS WIH 3aKPhITHE KAKOTO-IMOO pBIHKA WIH
OTCYTCTBHE KaKOTrO-IMOO COOBbITHS, Ha KOTOpoM KommaHus OCHOBBIBa€T KOTHPOBKHU, WM BBEICHHE
OTPAaHUYCHUN WM CHEUUAJIbHBIX WA HECTAHAAPTHBIX YCIOBHM coBepuieHus Omnepauuid B
Tepmunaine, a Taxke nposeaeHuss Onepanuii Ha JTFOOOM PBIHKE, MM B OTHOIICHHH JIFOOOTO TaKOTO
COOBITHSI.

10. [Ipu nnanupoBanuu W npoBeaeHun Ornepaiuii, CBI3aHHBIX C MOBBIIICHHBIM PHCKOM,
KiueHT nomkeH y4uThiBaTh, YTO HAa MPAKTUKE BO3MOXKHOCTH MOJOKHUTEIHLHOTO U OTPULIATEILHOTO
OTKJIOHEHMsSI PEaJIbHOTO pe3ysbrara OT 3alUIAaHMPOBAHHOIO (MJIM OXHJIA€MOI0) 4acTO CYLIECTBYIOT
OJHOBPEMEHHO U PEeau3yl0TCs B 3aBUCUMOCTH OT LIEJIOTO Psiia KOHKPETHBIX 00CTOATENbCTB, CTENCHb
ydeTa KOTOPBIX U OIpeeNsieT pe3yiasraTuBHOCTh Oneparuii Kinenra.

11. VYuuteiBass BbelliensnokeHHoe, Kommanusi pexkomeHayetr KiueHTy BHUMAaTEIbHO
paccMoOTpeTh BOIPOC O TOM, SIBJISIOTCS JIM PUCKH, BOZHUKAIOLIUE Npu npoBeaeHun Onepauuil Ha
MEXIYHApPOAHOM (UHAHCOBOM pBIHKE, TPUEMJIEMBIMH C VYY€TOM I[eleld u (DUHAHCOBBIX
BO3MOXkHOcTel Knnenra.

12. Hacrosmee [IpenynpexaeHue He UMEET CBOEH LIEJIbIO 3aCTaBUTh KiiMeHTa O0TKa3aThCst
oT coBepuieHuss Onepauuii Ha MEXIyHapOJHOM (PMHAHCOBOM pBIHKE, a IIPU3BaHO NoMoub KineHrty
OLICHUTb PHUCKH, CBSI3aHHBIE C COBEPLICHUEM JaHHbIX Onepauui, U OTBETCTBEHHO IOJOWTU K
pEILIEHUIO0 BOMPOCa O BBIOOpPE CTpPATETHH JEATEIbHOCTH B paMKax HCIIONHEHHUS 3aKIIOUEHHOTO C
Komnanuen Cornamenus.



