NPEAYHNPEXJIAEHUE O PUCKAX
(ITpunoxxenne Ne 1 k CornaiieHuro 0 COBEPIICHUH OTepaluii ¢ 6€CIOCTaBOYHBIMUA BHEOUPKEBBIMHU
(UHAHCOBBIMU HHCTPYMEHTAMH )

Lens nHactosmiero Ilpemympexnenus o puckax (manee mo Texcty — «lIpemynpexnenuer») —
yka3zath KiMeHTy Ha pHCKOBaHHBIN XapakTep omepanuil ¢ 0ecloCTaBOYHBIMH BHEOWPIKEBBHIMU
(DMHAHCOBBIMH HWHCTPYMEHTAMH H MPEAYyNPEIUTh €ro, YTO BO3MOXHOCTH IOJNyYCHHUS MPUOBLIH
HEpa3phIBHO CBS3aHA C PHCKOM TOMy4YeHHUs YObITKOB. Kommanus B MakCHUMallbHOW CTENEHU
cTpeMuTcs K packpeitTuio Kimenty uHopmanuu O BCeX PHUCKaX, CBSI3aHHBIX C COBEpIICHUEM
Onepauuii Ha (UHAHCOBBIX pPBIHKAX, OJHAKO I€PEYEHb PHUCKOB, MPHUBEIECHHBIX B HACTOSILIEM
[Ipenynpexaenuu, He SBISETCS UCUEPIIBIBAIOLINM BCIIEACTBHE Pa3HOOOPa3Hsl BO3SMOXKHBIX CUTYaLlUH,
BO3HHUKAIOIIUX MPU COBEPIICHUHU yKa3zaHHBIX Oneparuii.

1. IIpu cosepmienun Ornepanuii 1r060e M3MeHEHHE LeHbl MHCTpyMeHTa MOXKET HUMETh
3HAYUTEBHOE BIUSHUE Ha cocTossHMEe AKkayHTa Kimenra BBuay 3¢ dexkra MapxunansHoro [lneda.
B cooTBeTcTBUMU ¢ 3THM OOCTOATEILCTBOM TIPU JIBVDKEHUU PBIHKA MPOTHUB Mo3uimu KimeHta oH
MOJKET MOHECTH YOBITOK B pa3Mepe BHECCHHBIX Ha AKKayHT JCHEKHBIX CPEICTB, a TAKKE B pazMepe
JICHEX)KHBIX CpPEJCTB, BHECEHHBIX WM JIOTOJIHUTENIbHO i moanepkanuss OTkpeIThiX [lo3uiuii.
KiineHT HeceT MOIHYI0 OTBETCTBEHHOCTH 3@ YU€T BCEX PUCKOB, HCIIOJIb30BAHUE JCHEKHBIX CPEICTB U
BBIOOp CTpaTeruy COBEpLIEHUH JaHHbIX Onepanuii.

2. Pasmep Chopena He sBhsieTcss (QUKCUPOBAHHBIM U MPU €r0 PACHIMPEHUU YOBITOK
YBEJIMYUBACTCS OAHOBPEMEHHO IO BCEM IO3MIIUSAM, B TOM YHUCIIE XEIKUPOBAHHBIM, a YBEIHUCHUE
yobiTka mpuBoguT K  cHmwkeHutro CpenactB  (Equity). YMeHbleHHe — HepeasM30BaHHOTO
MOJIOKUTENLHOTO  (PMHAHCOBOTO pe3ynbTara I0 NPUOBUIBHBIM TO3UIUSM OZHOBPEMEHHO C
YBEJIIMYECHUEM HEPEATM30BAHHOTO OTPHIATEIHHOTO (UHAHCOBOTO pE3yJbTara MO YOBITOUHBIM
MO3UIMAM B OTAETBHBIX PHIHOYHBIX CUTYAUSAX MOXKET puBecT K CTon-AyT.

3. Llesnblii psil MHCTPYMEHTOB UMEET 3HAUUTENIbHBIN BHYTPUIHEBHON AUANa30H U3MEHEHUS
LIEH, YTO MOAPA3yMEBAET BBICOKYIO BEPOSATHOCTH MOJIyYEHUS IO paccMaTpuBaeMbIM OrepanusiM Kak
mpuOBLIH, TaK U YOBITKOB. B cilydae MOBBIIIEHHOW BONATHIILHOCTH, MAJCHUS JTUKBUIHOCTH U IPYTHX
3HAYUTETbHBIX U3MEHEHUN PHIHOYHBIX YCIOBUI, BBI3bIBAIOIIMX U3MEHEHHE KOTUPOBOK Ooliee ueM Ha
5% 3a mnepuon, He MPEBBIIAOIIMN JIUTENbHOCTH OrnepannoHHoro 1HsA, Kommnanus BrpaBe
3adukcupoBarh (pUHAHCOBBIA pe3ynasrar mo Omnepanusm KimeHTa mo IeHe, HE MPEBBIMIAONICH
S-MPOLICHTHOE WM3MEHEHUE KOTUPOBOK IO OTHONIEHUIO K MOMEHTY Hauyaja M3MEHEHHS] KOTUPOBOK
®unancoBbix UHCTpyMEHTOB, ompeneineHHoMy Kommnanueit.

4. Kiment npuanmaeT Ha ceOsi puCK BO3ZHUKHOBEHUSI (PMHAHCOBBIX MOTEPH (YOBITKOB) 1O
NPUYUHE HEUCIIPABHOCTH MH(POPMAIIMOHHBIX, KOMMYHHUKAIIMOHHBIX, JICKTPHYECKIX U MHBIX CHCTEM,
WCIONB3YEeMbIX sl coBepineHus Onepanuid, mpexycMoTpeHHbIX CormanieHueM U MPUIOKEHUSIMU K
HEMY, KOTOpBIE MTPOU30NLIN He o BuHe KomnaHuu.

5. KiuenT npusHaer, 4To B PHIHOYHBIX YCJIOBUSX, OTIMYHBIX OT HOPMaJbHBIX (TEPUO/IBI
MOBBIIICHHOW BOJATHWJIBHOCTH, TIOHI)KEHHOW JIMKBUIAHOCTH, HEOMPEACICHHOCTH Ha PBHIHKE,
CBSI3aHHOM C TE€ONOJIMTHYECKUMHU (DaKTOpaMU U IIp.), BpeMst 00paboTKu pacnopsbkeHuid u Ilpuka3os
KnuenTta MoxeT yBeIUYuBaThCS.

6. Kiuent mpunumaer Ha cebs PUCK BO3HMKHOBEHHUs (DMHAHCOBBIX IMOTEPH (YOBITKOB),
BBI3BAHHBIX OOCTOSITENILCTBAMHU HEMPEOJOIMMON CUIbl ((hOpCc-Makop), MO KOTOPHIMH MOHUMAETCSA
nar000e JelicTBre, COOBITUE WITH SIBICHHE, IPOU3OIIeAIIee He Mo BuHe Komnanuu, B TOM 4uciie, HO He

OT'paHUYHBAACH!:



6.1. 3a0acTOBKH, MAacCOBble OCCHOPSAIKUA WIH TPAKIAHCKUE BOJHEHHS, TEPPOPUCTUUYECKUE
aKThl, BOIHBI, CTUXUHHBIE OE/ICTBUS, aBapUM, MOXKApbl, HABOJAHEHHUS, IITOPMBI, yparaHsl, nepedou
ANEKTPONUTAHMS, KOMMYHUKAIITMIOHHOTO, MMPOTPAMMHOTO HJIA 3JIEKTPOHHOTO 00OPYAOBaHMS, KOTOPOE
1Mo 060CHOBaHHOMY MHEHHUI0 KoMITaHWu pUBETIO K IeCTa0MIN3alMK PhIHKA WM PHIHKOB OHOTO WU
HECKOJIbKUX MHCTPYMEHTOB;

6.2. [pPUOCTaHOBKAa palOThl, JMKBUAALMS WIM 3aKPhITHE KAaKOro-JIMOO pBIHKA WIH
OTCYTCTBHE KAKOTO-IMOO COOBITHSI, HA KOTOpOM KOMITaHHS OCHOBBIBACT KOTHPOBKH, WM BBEICHHE
OTpaHMYECHUN WIM CHEHUAJIbHBIX WIM HECTAaHJAPTHBIX YCJIOBUW coBepuieHuss Omnepauuii B
Tepmunane, a Takke nposefeHus Onepanuii Ha J000M PBIHKE, WM B OTHOIICHHH JIFOOOTO TaKOTo
COOBITHS.

7. [Ipu mmanupoBanuu u mpoBeneHun Omnepaiuii, CBSI3aHHBIX C MOBBIIIEHHBIM PHUCKOM,
KineHnt noimkeH yduThiBaTh, YTO HA MPAKTUKE BO3MOXHOCTH IMOJIOXKHTEJIBHOTO U OTPULATEIBHOTO
OTKJIOHEHHSI PEaJIbHOTO pe3ysbTraTa OT 3alUIAaHMPOBAHHOTO (MJIU OXHJIa€MOT0) 4acTO CYIIECTBYIOT
OJTHOBPEMEHHO U PEaju3yI0TCs B 3aBUCUMOCTH OT LIEJIOTO Psijia KOHKPETHBIX OOCTOSITENIbCTB, CTENEHb
ydeTa KOTOPBIX U OMNpeenseT pe3yinbraTuBHOCTh Onepanuii Knuenra.

8. VYuuteiBas BbllieusnoxkeHHoe, Komnanus pexomenayer KiiMeHTy BHUMAaTENbHO
paccMOTPETh BOMPOC O TOM, SIBJISIFOTCS JIM PUCKHU, BO3HHKAIONIME NP mpoBeneHun Onepauuii Ha
MEXJAYHapOJAHOM (UHAHCOBOM pBbIHKE, NpUEMJIEMBbIMH C Yy4YeTOM Meled U  (UHAHCOBBIX
BO3MOKHOCTEN Kinenra.

0. Hacrosimiee Ilpenynpexienue He uMeeT CBOeH 1enblo 3acTaBUTh KineHTa oTka3arbest
oT coBepuieHus: Onepanuii Ha MEXIyHapOoJHOM (PMHAHCOBOM pBIHKE, a MPHU3BaHO NoMoub KineHty
OLICHUTh PHUCKH, CBSI3aHHBIE C COBEpLICHHEM JAaHHbIX Onepauuil, U OTBETCTBEHHO MOJOWTH K
pElLIEHUI0 BOMpOca O BBIOOpPE CTpaTeruul JEATEIbHOCTH B PAMKaxX MCIIOTHEHHUS 3aKIFOUEHHOTO C

Kommanueit CormnarreHus.



