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MMPEAYIIPEXXJIEHUWUE O PUCKAX
(ITpunoxenue Ne 1 Kk Cor/ialiieHUIO 0 COBEPIIIeHHH orepaliyii C 6eCriocTaBOUHLIMU BHEOUPKEBBIMU
(b1MHaHCOBBIMH UHCTPYMEHTaMH )

Lens Hactosimero IlpeaymnpexgeHusi o pyuckax (Janee mo Tekcty — «IIpegynpexzaeHve») —
yKa3aTh K/MeHTy Ha pHCKOBAHHBIM XapakTep orepaiuid ¢ 0ecriocTaBOUHBIMH BHeOWDP>KeBHIMU
(UHAHCOBBIMU WHCTPYMEHTaMHW W TIpeAyNpPeAWTb ero, 4TO BO3MOKHOCTb TIOTyYeHUs] MPUObLTH
Hepa3phIBHO CBsi3aHa C PUCKOM T0/TyueHHst yOBITKOB. KoMITaHUsI B MaKCUMaTbHOM CTeTeHU CTPEMUTCS
K packpeiThio KnueHTy MHGOpMalMyd O BCeX PUCKaX, CBSI3aHHBIX C coBeplieHueMm Omepauyii Ha
(rHaHCOBBIX PbIHKAaX, OJJHAKO MepeueHb PUCKOB, TIPUBEIeHHBIX B HacTosiieM [lpenynpexaeHuu, He
SIBJISIETCS UICUEPIThIBAIOIIUM BC/IeZICTBUE pa3HOOOpa3usi BOSMOKHBIX CUTYalUid, BO3HUKAIOLIUX TIPU
COBepIIeHUH yKa3aHHbIX Onepaiyi.

1. ITpu coeepiienun Oriepanyii M0060e W3MeHeHHWe I1jeHbl MHCTpyMeHTa MOKET WMeThb
3HauWTe/bHOE B/IMSIHUE Ha COCTOssHMe AKKayHTa KnueHTa BBUY 3(ddekTa MapkuHanbHoro Ineua.
B cOOTBeTCTBUM C 3TUM 00CTOSITE/TLCTBOM TPU JIBWKEHUH PhIHKA MPOTHUB 03Uy KiineHTa OH MoXeT
TOHeCTH YOBITOK B pa3Mepe BHeCEHHbIX Ha AKKAayHT JIeHe)KHBIX Cpe/ICTB, a TaKke B pa3Mepe
JIeHEXKHBIX CPeJICTB, BHECEHHBIX UM JIOTIO/IHATENBHO J/1s1 noAeps>kaHrst OTKpbIThIX [To3unumii. KnveHT
HeceT TIO/THY0 OTBETCTBEHHOCTD 3a yueT BCeX PUCKOB, UCIO/Ib30BaHKe JIeHe)KHBIX CPe/ICTB U BBIOOD
CTpaTeruy COBepLIeHUH JaHHbIX Oneparuii.

2. Pasmep Cripesia He siBiisieTcsl (DPMKCUPOBAHHBIM UM TP €r0 pacIIMpeHHUd yOBITOK
YBe/IMUUBAETCSI OJHOBPEMEHHO I10 BCeM MO3ULMSM, B TOM UYMC/Ie Xe[)KUPOBaHHBLIM, a yBeJIUueHUe
yobiTKa mnpuBoAuT K cHwkeHuto Cpexacts  (Equity). YMeHbIlleHWe HepeaTM30BaHHOTO
TI0JIO)KUTETbHOTO  (DMHAHCOBOTO pe3y/bTaTa IO TIPUOBIIBHBIM TO3UIMSM  OJZHOBDEMEHHO C
yBe/IMUeHHeM HepeaslM30BaHHOTO OTpULiaTe/IbHOrO (DUHAHCOBOTO pe3yJsibTaTa 10  YOBITOUHBIM
TO3ULIUAM B OT/e/IbHBIX PEIHOYHBIX CUTYaLUsIX MOXKeT IpuBecTy K CTon-AyT.

3. B HeKOTOpbIX CUTyalLusix, TaKMX Kak paciuupeHve Cripefja, UCMOJb30BaHue (DyHKLIWH
“ABTO-yBe/iMueHre” He TrapaHTHMpyeT 3aliuTy OT I[I0JyYeHWs OTpuLaTenbHOro Tekylero
®dunHaHcoBoro Pesynbrata mo OTkpbiTOM [l03MIIMK, UTO MOXKET MPUBECTU K [JOCTWKEHUIO YPOBHS
Cror-AyT, a Tak)Xe COTIPSPKEHO C PUCKOM HEOJHOKPATHOTO cpabaThiBaHUs (PYHKI[MH.

4. Komnanusi BrpaBe OrpaHUUMTbL HCII0/Ib30BaHHE / OTK/IHOUMTh HEKOTOpble (QYHKLMH
HMHBECTUPOBaHUsI, orvcaHHble B PersiamenTe (“ABTo-yBe/nueHue”, “YBesrueHre CyMMbI oriepaLiumn’,
“PenHBeCTHpPOBaHMWe”), BK/IIOUasi, HO He OrPaHUUMBAsICh, Iepe/l BLIXOAHBIMH M UHBIMU HepabouruMH
[IHSIMH, B TIEPUO/, TIOBBILIEHHOW BOJIATW/IBHOCTU Ha PbIHKE U B IPYTUX CUTyaLUsIX 10 YCMOTPEHUIO
Komnanuu.

5. Ucnons3oBanuve QyHKIUN “ABTO-yBenvueHue”, “YBejldueHHWe CYMMbI oOreparuun’,
“PenHBECTHpPOBaHUe” MOXKeT OBbITh HEJOCTYIHO B Cjiaydyae CHiKeHMs KomriaHued mpezensHOro
pasMepa Map)KWHa/IbHOTO Iuieya 1o VIHCTpyMeHTy HWKe yCTaHOB/IeHHOro KimeHTOM YypOBHs IIO
Tekylel OTKpbiTOM [To3utuu.

6. Lenblii psi THCTDYMEHTOB UMeeT 3HaUMTe/IbHbIN BHYTPUJHEBHOU Juana3oH N3MeHeHHs
LIeH, 4YTO Mo/pa3yMeBaeT BBICOKYIO BePOSITHOCTh IO/IyYeHUs 110 paccMaTpuBaeMbIM OrmieparnjusiM Kak
npuObLH, TaK U YOBITKOB. B ciyuae MoOBBIIIIeHHOM BOJIATH/ILHOCTH, MaJileHUst TMKBUAHOCTH U IPYTUX
3HaUMTE/IbHbIX U3MeHeHUN PHIHOYHBIX YCIOBHM, BBI3bIBAIOIMX U3MeHeHHe KOTHUPOBOK Oosee yeM Ha
5% 3a mepuos, He TIpeBbIIAKOIIMKA JaUTenbHOCTH OnepauoHHoro [fHs, KommnaHusi BripaBe
3avkcupoBaTh (DUHAHCOBBIM pe3ynbTaT Mo OnepanusM KiveHTa mo LieHe, He TMpeBbILLIAMOIIEN
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S5-TIPOLIEHTHOe W3MeHeHHe KOTHPOBOK 0 OTHOLIEHHWI0 K MOMEHTY Hauaja M3MeHeHHUs] KOTHPOBOK
®uHaHCOBbIX VTHCTPYMeEHTOB, onpeziesieHHOMY Komnanuen.

7. KieHT npuHUMaeT Ha cebsi pUCK BO3HUKHOBEHHS] (PMHAHCOBBIX TOTEPhb (YOBITKOB) TI0
MpUUKHEe HEeHCITPAaBHOCTU MH(OPMAaLIMOHHBIX, KOMMYHHKALIMOHHBIX, 3/IEKTPUUYECKUX U UHBIX CUCTEM,
WCIIO/b3yeMbIX s coBeplueHus1 Onepanuu, npefyCcMoTpeHHbIX CornameHreM U MPUIOKeHUsMH K
HeMYy, KOTOpble NPOM30LUIH He 10 BUHe Komnanum.

8. KnmeHT 0co3HaéT 1 corammaercsi ¢ TeM, 4To AocTyn K Tepmunany, Jlnunomy Kabunery,
BeO-caliTy w/unu Apyrum cepBucam KommaHuu MoykeT ObITb OTpaHWYeH WM HEBO3MOXKEH C
TePPUTOPUM OTAE/bHbIX WHOCTPAHHBIX TOCYZAapCTB B CWIy IPUMEHHMOIrO 3aKOHOZATelbCTBa,
PEryJIITOPHBIX WM WHBIX TPeOOBaHWM, TEeXHUYECKUX OrpaHUueHWM MO0 HWHBIX O0OCTOSITeNbCTB,
HaxoAsmxcsi BHe KOHTposisi Komnaavu. KimneHT npuHUMaeT Ha cebst Bce pUCKH, CBSI3aHHBIE C TAKUMU
OrpPaHUYEHUSIMH WJTH HEBO3MO>KHOCTBIO [IOCTYTIA, BK/TFOUasi PUCK BOSHUKHOBEHUS TFOOBIX (DHAHCOBBIX
norepb (YOBITKOB).

9. KnueHT Takke Mo/ TBep)KJaeT, uTo ucrnoab3yembiii Kommnanueit Tepmunan v JIMUHbBIMA
KabuHeT MOTyT TpefoCTaBISTbCS CTOPOHHUM TIOCTaBIIUKOM (TPETBUM JIMIIOM), U OCO3HAET, UTO
Bragenel] TepmuHana//Iluunoro KabuHeTa W/vumu COOTBETCTBYIOIIMI TIOCTABIIMK BIIpaBe B Jit0Ooe
BpeMs TI0 CBOEMY YCMOTpeHHI0, 0e3 TIpeJiBapUTe/IbHOTO YBeZAOMIIeHUS, OTPaHUUNTh, TIPUOCTAaHOBUTh
00 TIOSTHOCTBIO TIPEKPATUTB MPeIOCTaB/IeHre K HUM JIOCTYTIa, B TOM YKcJ/ie B OTHoIIeHnu Kommnanuu
W/WMA OTJIe/IbHBIX TIONb30BaTeseld. YKa3aHHble COOBITHS HaxOZSTCS BHe Pa3yMHOTO KOHTPOJIS
Kommanuu 1 KommnaHus He MOKeT TMOBIMATh Ha HUX. OrpaHWyeHUe, TTPUOCTAaHOBKA MO0 TIOTHOe
rpeKpalieHue JOCTYIIa TIoBjieueT 3a c000¥ HeBO3MOXXHOCTD i1t KireHTa coBepIaTh orepaiyu.

10. KnueHT npu3HaeT, YTO B PIHOYHBIX YCAOBUSIX, OTJIMYHBIX OT HOPMasbHbIX (T1€PHUO/bI
TMOBBILLIEHHOW BOJIATU/ILHOCTU, TIOHM)KEHHOM JIMKBUITHOCTU, HEOIIpe/le/IeHHOCTU Ha PhIHKe, CBSI3aHHOM
C TeornoJUTUYeCKUMU (aKTOpaMu | TIp.), BpeMsi 00paboTku pacriopsbkeHuid U [Ipuka3oB KnmeHra
MOXKET YBeJIMUMBaThCsl.

11. KnueHT mipyHyMMaeT Ha ce0si PUCK BO3HUKHOBeHHS (DMHAHCOBBIX MOTeph (YOBITKOB),
BbI3BaHHBIX 0OCTOSITE/TLCTBAMU HETIPEO/I0/IUMON CUbI ((hOpC-MaXkop), TI0/; KOTOPBIMH TTOHUMAaeTCst
nmoboe feiicTBUe, COOBITHE WU SIBJIEHUeE, TTPOM30IlIeiee He TI0 BUHe KoMmnaHuu, B TOM YHC/ie, HO He
OrpaHUuMBasiCh:

11.1. 3abacTOBKH, MacCOBbIe OeCITOPSIIKM WM TPaKJaHCKHEe BOJIHEHHS, TEPPOPUCTUUECKHE
aKThl, BOWHBI, CTUXUMHbIe OeJCTBUs, aBapWH, TOKapbl, HABOJHEHWs], IITOPMbI, yparaHsl, riepebou
3/IEKTPONUTAHUSI, KOMMYHUKALIMOHHOTO, MIPOTPaMMHOT0 WJIHA 3/IeKTPOHHOTO 000py/10BaHMs1, KOTOPOe
1o o60cHOBaHHOMY MHeHU0 KoMIaHuu MPUBeJIO K ZiecTabuIM3aliiy PbIHKa WX PHIHKOB O/THOTO WK
HeCKOJIbKMX UHCTPYMEHTOB;

11.2. mpuocTtaHOBKa pabOTHI, TUKBUALIWS UK 3aKPBITHE KAaKOTO-TM00 PbIHKA WA OTCYTCTBUE
KaKoro-iimbo coObITHsl, Ha KOTOPOM KoMraHusi OCHOBbIBaeT KOTUPOBKH, U/TA BBeJleHNe OrpaHuUYeHr
WM ClielyanbHbIX WM HeCTaHJapTHBIX ycCloBUM coBepiueHusi Onepauyii B TepMmuHase, a Takxke
ripoBeieHust Onepaliyii Ha JF000M pPbIHKe, UM B OTHOIIIEHUH JTFOOOT0 TaKOTO COOBITHS.

12. [Ipu nnanupoBaHuu M npoBeZeHUU Orepalivii, CBSA3aHHBIX C IOBBILIEHHBIM PUCKOM,
KiveHT [o/DKeH yuYuThIBaTh, UTO Ha IMPAKTUKe BO3MOXXHOCTH TOJIOXKUTEBHOIO UM OTPULIATeIbHOTO
OTKJIOHEHUsI peasibHOTO pe3y/bTaTa OT 3alJlaHUPOBaHHOTO (MU 0XKWJAeMOro) 4acTO CYILeCTBYIOT
O/THOBPEMEHHO U PeaIu3yIoTCs B 3aBUCUMOCTH OT LIe/IoT0 Psifia KOHKPETHBIX 00CTOSITeNIbCTB, CTeleHb
yudeTa KOTOPbIX U ompejesisieT pe3yabTaTUBHOCTh Onepauuii KinuenTa.

13. YuutbiBasi BbIlLIen3/iOKeHHOe, Komrianus pekomeHayeT KiiveHTy BHUMATEIbHO
paccMOTpeTb BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAOIIUe TMpHU mnpoBefeHud Ornepanyii Ha
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MeXXAyHapoAHOM (PMHAHCOBOM DbIHKE, IPUeMJ/IEMBIMU C yUeTOM IieJieii U PUHAHCOBBIX BO3MOKHOCTeMH
Knuenra.

14. Hacrosiee TlpeayrnipexxieHrie He UMeeT CBOeM Lie/ibl0 3aCTaBUTh KimeHTa O0TKa3aTbCst
oT coBepiieHus: Omnepaluii Ha MeX/yHapOJAHOM (PMHAHCOBOM pBIHKE, a TIPU3BaHO MOMoYb KineHTy
OLIeHUTh PUCKU, CBsI3aHHbIE C COBepLLeHeM JIaHHbIX Ornepaljuii, 1 0TBeTCTBEHHO MOJONTH K PelleHHI0
BOMpOCA O BbIOOpe CTpaTeruu JesTe/IbHOCTU B paMKaX MCIIOJIHEHWS 3aK/IoueHHOro ¢ KommaHwuei
Cornauenus.
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